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Annexure-A

Uttar Pradesh Electricity Reform
(Amalgamation and Merger of State Generating
Companies) Scheme, 2023
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Annexure-1
Obra HPS Proposed Additional Capitalisation
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Annexure-2
Khara HPS Proposed Additional Capitalisation
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Proposed Capital budget of Belka & Babail Power House for,
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Annexure-3

UGC HPS Proposed Additional Capitalisation
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Annexure-4

Rihand HPS Proposed Additional Capitalisation
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Annexure-S

Matatila HPS Proposed Additional Capitalisation
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Annexure-6

Belka & Babail HPS Proposed Additional
Capitalisation
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IN THE HON'BLE UTTAR PRADESH ELECTRICITY
REGULATORY COMMISSION
AT LICKNOW

PETITION NO, 2244 OF 2028

IN THE MATTER OF:

MULT] YEAR TARIFF PETITION FOR APPROVAL OF ANNUAL
REVENUE REQUIREMENT AND DETERMINATION OF TARIFF
FOR FY 2024-15 TO FY 2018-29 IN RESPECT OF HYDRO FOWER
PLANT OF U. P. RAJYA VIDYUT UTPADAN NIGAM LIMITED
NAMELY OBRA HPS, KHARA HPS, RINAND HPS, MATATILA
HPS, UPPER GANGA CANEL SHFP, BELKA SHP, BABALL SHP AND
SHEETLA SHP.

AND
IN THE MATTER OF:
UP Rajva Vidyut Utpadas Nigam Limited
o PETTTIONER
Yerus
LLP. Power Corporation Limited & Ors.
...... RESPONDENTS
INDEX
5L Mo, Deseriptian Page Mo

I. | Reloimder in response te the Coumer filed by the UF. | I— S @ |
Pewor Corporation Linsted slong with the Aflidovie  _{§9- £0

e e 2

List of work order snd wipponting decumenss for Obn | G -2 20

H.HIW e — —
| ﬂ_@_%ﬁ_ﬂ asprovided by Obws MPS 1
ANNEXURE-D

Lial of work onder mil sapjoeilng doaiments e Khar 223~ 34
irs

ANNEXLHE 4
| Design Energy Proof s provided by Khars 1PS s




2

e Ereseripeion | Puge No.
S

]
Lk of wrk oner nd supporing docenents for Ritung /% = 326

SR -y
=y R

: -
luamwmmmnmi -357
P

% | ANNEXURE 8 Tre -39y

| Dhesign Encrgy Proul s peuv el by Matatlls 11
a
17

Cuy !wnﬁ‘mﬁm
Date: otfar [2028 (e )

Tn'-"_m (i WS
Place! Lucknow




IN THE HONBLE UTTAR PRADESH ELECTRICITY
REGULATORY COMMISSION
AT LUCKNOW

FETITION NO. 2244 OF 2008

EM i0F:

MULTI YEAR TARIFF PETITION FOR APPROVAL OF ANNUAL
REVENLE REQUIREMENT AND DETERMINATION OF TARIFF
FOR FY 2024-25 TO FY 20028-29 IN RESPECT OF HYDRO POWER
FLANT OF 1. P. RAIVA VIDYUT UTPADAN NIGAM LIMITED
NAMELY OBRA HPS, KHARA HPS, RIHAND HPS, MATATILA HPS,
UPPER GANGA CANEL SHP, BELKA SHF, BABAIL SHP AND
SHEETLA SHP.

AND
IN THE MATTER OF:
U Rugys Vadyut | tpadom Migam | imited
SPETTIIONER
Ve
LI Power Corporation Limited & O
RESPONDENTS

RESPONSE TO THE REPLY FILED BY THE U.P POWER
CORPORATION LIMITED

I I is submittcd thal the captioned petition has been prelerrad an behali of
P Rajva Vadyut U rpadan Nigum | imited (- Petitioner™) secking approval

y:ﬁf i

= e (e v



4

of Anaual Rievenie Requirement and Dictermination of Tarifl for FY 2004-
15 10 FY 2028-29 m respect of Hydro Power Plant of L. P, Rajya Vidva
Utpackin Nigam Limited numely Ohrs HPS, Khaes 108, Riband 1S,
Mutatila HPS, Upper Gangan Canel SHP, Belkn SHP, Babail SHP snd
Shectha SHP,

It is sabemitted that instant Rejoinder bs being preforrad on behalf of (he
Pettioner. agains the Reply Giled by the Respondent. Ustir Praskesh Power
Lompongion  Limited ("UPPCL" “Hespondent™) and 1 i humbly
submined that the Petitioner denies each and every averment made in the
Reply filed by the Respondent. except in so far o they are & matter of
recond. Further, the Pefinoner carcporically denies any and all allegations
hﬁhuhdlmhhrh!qnﬂmllgmﬁhumhbﬁg
devosd of any basis i fact o i law, 1t is futher submitted thal nolhing
stated héremn ought w be decmiod w be sdmitied o sccount of non-travense
v cbfyera s

I m swbmiticd that the Petitioner craves o refier 10 the conlents of the
captioned FPelition as and when reguired and the same shall not be repeated
hercin and the sanw: shall not be repeated herein the Petitoner is sabmitting
an fsuc-wise Reprinder instesd of & pars-wise response Tor the wike of
Becy ity und i onder (o wvold profivity

»

[ fam TEN)
e 8D e



OHRA HPS
Reply » pars 6 1o 12 of counter; Gross Fined Assets

4. The petitioner submits that the Additional Capitalisation of Bs, 4282 Crone
claimed for FY 2024-25 w0 FY 2028-29 pensms exchsively W proposed
capital works. The apening capital cost considered m the present petition has
been correctly udken i line with the chosing captad cost approved by the
Hoa'hle Commission in the MY T Onder for FY 2009-20 o Y 2003-24.
There w mo digpute with regard 1o the buse cupital cost considened by the
Petiioner

3. Ihe petitioner clarifies that the works dhawn in Annexure ane not R&M works
and the petitioner is not secking appeoval of any REM expenditure under
Regulation 21 4¢) (7). These works invalve replacement of major plant and
meschimery, life extension and up-rating resulling in creation of new capital
amets and are. berefore, capilal in mature The reference fo REM
Relurbehment in the Anmexwre & insdvertent and only a matter of
nemenclature. which doos nol plicr the substantive capital nature of the
warks. Acconkingly. the provisaons of Regulution 21 (€} (T relating 1o R&M.
mchuding submission of DPR. cost-benefl analysis and consent of
henefic miries. are aot apphvable i the prosent claim.

b ﬁhuhmhmmmm;hlmﬂd‘u”mwmhm
of submmmon of DPR, financial package and bemefician coment @
envisaged under Reyalation does rot arise. The Additional Capitalization has
been clalmed in acoordance with the provisions of the Tariff Regulations
poverning capitalization of capital works during the contrel period. with an



6

underiaking thet the octual capitalivation shall be submined tor prudence
check at the time of wue-up.

1 Farther, list of work onder issued m on date, in support of the claimed
capstalisation, arc atached berewith e marked as Annexwre-1 Dietails of
work order ssed m below with |oA daie -

%, Pommer al Viark Rusiwedd Apre Ammeind = ik
. AP ST
i Instalbimmn of mew imedor driven Ag Mo HOPST  [Bs 15T 48000
s bt pressure of Fire Hydeani 5 S 42024-75 claiind
ith repslagement of g il pow: (F A T ik
C¥lva Dham
z ol Replacement ol okd Aspunciation A Mo JHOPT i, 204 008,73
ek wall new o MHDFS daied
O3NS,
1 ul alf Dral Tube pasew w AR No HHOFST-  (Rs 7815, 71400
ol rsbber spads and complose 202042 dwnd
31 Ua2024,

Frection. Testing & Commnsioning A N IROPRTT.  (Bie. 99000 g 08
ol LD kype mlcropeiscimmos banead .4 K M- 14 dabod

MOCH for machine ma, 12 70 wi
B exinting 0.4 KV LT OCH pased
Uben Pkt Sttt M octhadin

elurbishment of 04 KV Cemel ’ Ag SNo HOPST- % 4, 77 22000
Hoond at HOIPS, Uibm 4772017429 duted r
WA
Supply. Laying & Terminason of TEVIEL | Ag b USHOPST- |4 301267208
OF mmd NLPE walble from switetyaed ZUON4-24 dated
TIRY VO pasact mrabsdicu e scation sappdy DAy Ul

Supply. Laying & Tormimatan of | | KV, 3.
coey 400 man2 X1PE cable o Uit A

Transfcemer & Statim Trambirmer to 04 K
1 breskers imaaliod a OIS, Ok,

A Na VHOPST-  [Ra 3100, 19800
137114- 28 disled
o3l

Devign. wanulocuaing. Sapyly. (sl Ay Mo NHOPST. (R ddobl, 209,00
Testing and (ommiwaming of 225 407202425 dinied
- WO Seroll Chiller commblnd A /062023

Al Lotdiioning sy stom (uapacin 2520 T
LN MW IS,

w’

{ e Fim
e iy (e oY



List ol wsrk prder imsund
B.%o, Sumne aof Yeork bvsiird grr Amuunt with
LT GNT

lilom of standty schome for 25 TR WO Ag Mo, I2HOPSE  [Rs 20 10.600.00
I Chilber ceraled abr conditionin B 202425 dabed
ysiem with scomsiries i Laep imveniory DT S

lations of 07 now disssaged wotor Ag Mo 30 IOPST- 31,80, 0]

HiPocurement of 01 Ses 1184 KV UATl  Ag Ne AN [Rx 1103684 00
e o machine o HOPS (be FIRE T e
TS
T2SITC of 00 m XXV S00AH bamery bank o PO) oo SRHOPS dased: |u. 17,40, 006 (0
AP, i, 350 X0
I HRe-hibilation of all Si0p by ges ond ofhed A No (VIOPSTT R 10,00, 768,00
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B Tvis Barther submitiod that ihe finalmation of the Gross Fived Assets (GFA}
CEUPRVUINL Hydro Power Projects is presently under process, and e rue-
up petitions for the penod from 1Y 2009 cawards up to the releviinl financial
year are yet o be fikad. In these circumatances, proposing capitalization of the
ﬂiﬂﬂﬁﬂ-ﬁswmnﬁmﬂmpﬂl&nhmm
appropriaie. The petitiones undertikes to submit complete asset-wise details
al the time of tue-up. The Honhle Commission m therefore requested
admuit andt consider the proposed capital works for FY 2024-28 1 FY 2028
9. subject W venfication and pradence check wl the time of true-up, in

accordsnie with the TarliT Regulatams.
¥
¥

[ e fam)
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Reply 1o parn 13 10 14 of counter: Deprecation

9. The Petitioner submits thet the depreciation for the comml period FY 2024
2510 FY 2028-29 has been worked out strictly in accondance with Hegulatoa
35(0Me) of the LERC (Terms and Conditions of (eneration Tanif)
Regulstions, 2024 (“Generation Tanilt Kegulations, 20247 The opening
capital cost condered for caleulation of dopreciation for FY 2024-25 hay
been comectly taken an the Chosing copital cost approved by the Hon'ble
Commission bn ihe MY T Order for Y 200%-20 10 FY 2023-24, which is fully
consistent with the provsions of e Kegulaons,

10. The Petitioncr submits that depresiation hax bovn computed on the approved
opening capitel cost ared prosected additional capitalisation for cach year of
the control period. in line with the methodology peescribed under
Regulation 24 The year-wine aekdition to cupital cost considered by the
Petationer curresponids 1o the projected additional capital cxpenditnre daimed
fiw mﬂtmiiyw.nhldmhuhmmmﬂmn:duﬂmﬂfrﬂwﬂ
by the Hon b Commission,

FEThe msemment of allowshle deprociton o 113,55 Crore by the objector, s
against 29.23 Croee claimad by (he Pefitioner, i hased o un incorreet
wssuampition that depreclation should be restricted only 1o the opening capital
ek without considering the impact of sdditonal capitalisation during the

control porod
P4

[ feém T
e w1



Beply to para 15 to 19 of counler: Interest on |Loan

12 The Petitioner clarifies that the opening vakises reflecicd in the Petition were
wdvertenily sdopted and shall be appropriately correciod by the Petichoner,

T S
claimod in Petitien por UITCL Vilue

16 B0 e I A e

13- With respect Lo the msie of mienest. the Pethtioner submits that the inteness rae
of 12.25% adupted i the present MY T Petition is the sam rate s approved
by the Hon'ble Commission in the MY T Order for FY 201920 10 FY 2021.
24 anad has e commistenty applied in the absence of any change i the loan
portfolio at the time of fling of ihe Perliion.

4. Funher & b submitied that Regulation 233 kbim) of the UPERC Tariff
Regulations, J024 provades that the rate of interest shall be the weighted
average rate based on acual loans and shall be sdjusied each vear based on
the actual loan pon sl This sdpisiment b expressly emvesaged it the stage
of truing-up. ance awdited scoounts and sowal kan details are availabic.

I5A1 the MYT detormination saage. the repulstory framewsark permita
considerimion ol proyecied paramcters hased on the latest approved values,
subtpect o) final adyuesiment durnng vumg-up. The Petitioner has fully complied
wﬂimufmhﬁﬂﬂlﬂrhﬂmmm.mdw
submisabont of sudited loon-wise details s the appeopeiate slape.

lh.In view of the sbove. Petitioner’s clalm ought 10 be considersd in sccordance

A

[t T
W““{fl ™)
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Reply to para 20 o 12 of counter: Return o Equity

VT Petmiomer serbenits that the opening oquity considered for computation of Kol
has been coarmectly derived from the chwing eguity spproved by the Hon"hle
Commisaion in the MYT Order for FY 201920 1 FY 2023-24, sirictly in
accondance with the applicable Rigulstons

'8 With regaind 1o addition w0 equity. the Petitioser has applicd the mormative
equity rutiv of 30% on the projecied sdditional capitslisation, which is fully
consisient with the Ceneration TanfT Regulaions. 2024. Adoption of
normalive debt equits rathr ab the wandT determination stage b & mandatory
reguliory reguiremenl.

19.Ax alrcady submitiod, considention of prajected sdditions! capiialisation is
wirinsic W the MYT mchanism and s expressly permitied under the
Regulations. subject o final prdonee check and approval st fhe time of
truing-up hased on actual caprislnation,

200, The ssessment of alfowable ROE a1 ) T.46 Crore by the abjector, as against
EI2 65 Crone claimed by the Petitioner, |s bused o6 an incormest assumption
that Rol: should be restncted onby 1o the opening capital cost without
comsidering the impot of additional capialisation during the control period.

Reply to pary 23 16 24 of connter: &M Expenses

21.The Petitioner submats that the Uperation and Masntenance {O&M) Expenscs
ol 2111015 crvre claimed for the cantrul perod ore strcily in sccordance with
the provisions of the UPERC Tarifl Rogulathons, 2024, The ohjector b not
pomied out any devaation from the applicable norms or methodology

preveribed under the Regulutions. Y,
e

| Wi TN}
el m:h “'.1:"
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21 The Pelitioner respectfully subemits that the Interest on Working € ngiual
(W) has been computod stricily in sccondasce with the proviskoms of the
LPERL TarilY Regulations. 2024, hased on projected twriff parsmeters undir
the MY T ramewaork,

2310 s respecifully submitted that the e ol interest fow the purpose of the
present MYT Petition is requined 1o be considered as the Bank Rate prevailing
as on UL4.2024. in terms of the applcable Tarllr Regulations.

24 The petitioner clarifies that the Hank Rate corresponding o I'Y 2025.26
orwards (is on 01 04 2025 ) was conmidered in the computation for remaining
period. Accordingly, the petitioner agrees that the rute of interest as applcable
e on 0], 04 2004, e l!-llhm'h:nﬂhudhd:wﬂ'ﬂﬁ MY
Petithon. The petitloner further subemits that the actual apphcable rate. as per
ﬂ:!tt:uhm:,nhilhﬂummpmkrwdﬂlmwﬂmw.

<5, The Petmwoner submits that any adjestment 1o Anmal Fived Charges and the
correspanding working capital reguirernent can only be undertiken af the
Rage of tnaing-up, based on mudited sceounts and finalisstion of Gross Fixed
Amiets (LFAL Accondingly. the objection secking reduction of IWC 1o #5.44
rore is devord of merin and lishle w be rejected. und ihe Petitioner’s claim of
LY e merits conideration. subject L (inal true-up.



36 The Petitioner sibmits that the tarifl filing fee is a satutory charse incurred
in dischurge of us repulstony oblgatvms before the Honble Commission and
has consisently been allowed as o passethrough in previous tanfl seders
issucd by the Hon'ble Commission.

=7 In this regard, the Petitioner places reliance on Regulation 36 of the UPERC
larill’ Regulntions, 2024, which expresly provides for recovery of
apphication Tew and statutory charges. The relevant extract of the Regulation
is ruproduced bebow:
=i Recavery of Application Fee and Statwiory Charges:
The gemerating company shall be allowed recevery of statutory
charges tmpased by the State and Cemtral Government such ay
electricity duty, water cevs and paymwmi to the pollution control
bostrd, in addition fo upplication foe, subject fo prudence check by the
Conmmission. Fhe details regarding the same shall be furnihed along
with the peiitum.

28 In view of the loregomy submissions and the explici provisions of Regulatior
36 of the UPERL Tanft Regualatsns, 2024, the Petitioner respectiully prays
that the weill fling fee incurre] by the Petitioner he allowed as 1 pass-
through, subject 1o prudence check, in accordance with the said Regulation

Reply 1o para 29 vo M of counter; Annul Fived Charges

29. The Petitmer submits that the Al Fixed Charges (AFC ) of 218099 crore
propocied for the control perind Y 2024-29 w FY 2028-29 have been

»
@

{ i T
S 7T aoet |ﬁ LR
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competcd sirictly i accondance wigh the UPERC TaniT Regulations, 2024,
hased on the approved MYT methodolugy and projected LanifT cagitlisation.

30 The reduction of AFC 1 215264 crore proposed by the objector i entirely
consequential to its premuture and erroncous disallowence of varoes faniY
camponents, inchuding projectad sdditional capitalsation and sssocmied
costs, which are ssandtonly subyect 1o prudince check and fimalistion ot the
triimg-up sage havod on sudiied accounts.

31 Accondingly, The Hon'ble Commissian is thercfore roquested 1o admil and
comsider the proposed capiud works for I'Y 2024-25 1o FY 2028-29, subject
t venifiation and prudence check at the time of truc-up, m accordance with
the Tarifl Regulations

32The petitioner submits that the Desgm Energy and Available Energy
conssdered in the present petition have been delermined in acoordance with
the applicuble provivions of the LIPERC Tarift Regubitions and the sume has
hevm approved by Hon'ble Commission in is previous tasfl ondor e well.
Ihe supporing documents substontiuting the Design Lnergy is being
submitied along with the prownt submission os Anmexure-2 Accordingly.
Uhe requiremient for fumishing supponiag dociments sands duly complied

33 With regand & the Energy Charge Rate, month-wine Capacity Charges and
Energy Charges compuled by UPPCL and enclosed s Annexure-3, it ks
submitted thal the sibd computation b based on reduced Anawal Fixed
Charges which sre not udmitted by the petitioncr. Conscquently, the resalting
Ererigy Charge Ruie and related charges are abso ol scoeplable, The

o

{ s fy)
e sy (e W)



14

petibboner respectfully submats that the Encrgy Charge Rase and associated
churges may be determimed by the Hondle Commussion only aficr
fimalizntion of the Anmusl Fixed Chisrges in sccondance with the Tarifl
Regulations and subject w prudence check

F-!:-ﬂ:‘""'m’
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Beply to para 33 1 39 of counter: Gross Fined Assets

54, The petitioner submits that the Additional Capitalizanon of Rs. 277 Crore
claimed for Y M024-25 w0 FY 2028-29 pertnins exchmmvely W proposed
caphal works. The opening capitul com considered in the present petition has
been comrectly 1aken in line with the chosing cupital cost sppeoved by the
Fon'ble Commission in the MYT Order for FY 201920 1o FY 2023-24
There mw no dispute with regard i the bese copital cost considered by the
petitioner,

3. The petitioner clarifies thi the wirks shown in Annesure-1 are ool R&EM
warks and the petitioner ik not secking approval of amy REM expenditure
undder Regulation 21 (<) (7). These works invalve replacerment of major plant
and machinery, life extension and up-tating resulting in creation of pew
capital asscrs and arc. therclore. capital in nature. The reference 1o REM |
hhm-hmﬂnm&lmmhlmhmﬂqlmrﬂ
numenclatire, which docs mol ulter the substamtive capital nature of the
works. Accordingly, the provisions of Begulation 20 () (7 relating to RE&M,
mchuding submission of DPR.  cout-benefit amulysis and comsent o
beneficiaries, ane not applicable o the presen cigim

W
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nsm,rmmmmﬂrmmm.pdummm
support of the climed capitalisation, are attached herewith and marked as
Annexure-3, List of work order issued as below:

¥ Ny T
ferius af Cmp il iy

st (1 m a 13 o 2o e 104360, T 13 MED 20RE 20
hhl-H:ﬂTﬂ:i-I:-r- H‘m P

37.Since the petitioner has not sought approval of R&M works, the requirement
nfa.hn&nhunﬂfIH,Miﬂputmmdbm:ﬂ:wmn
envisaged under Regulation does not asise. The Additional Capitalization has
been claimed In sccordance with the provisions of the Tariff Regulations
ﬁm‘ﬁﬁlﬂ:ﬂﬂﬂihﬂiﬂhﬂfqﬂﬂﬂtﬁhﬁgdﬁfﬂﬂﬂlpﬂmmmu
undertaking that the actual capitalization shall be submitted for prodence
check at the time of true-up.

381t is further submitted that the finalisation of the Gross Fixed Assets (GFA)



17

up petitions for the period from FY 2009 cawands up 10 the rebevant francial
veor are yet to be filed. In these circonstances. proposing capitalization of the
nhhﬂﬂﬂﬂmﬁlwmpﬂmﬂﬂ'pﬁmmu#w}
agpropeiate. The petitioner undertakos 0 wbmil complete mset-wise details
at the time of true-up. The Hon'ble Commission is therefore roquesad 1o
admit ane consider the propesed capial works Tor FY 202424 10 FY 2025.
29, subpect 1 venlication and prudence check o the tme of true-up, in
accordance with the Taril¥ Regulations.

34 The Petitioner submits that the depreciation for the controd perisd FY 2024-
T4 FY 202%-29 has heen worked wut serictly in aceondance with Regulation
243Ne) of the UPERC {Terms and Conditiens of Generation Torifl)
Regulations, 2024 (“Generation Tanifl Regubitions, 2024%). The opening
cipital cost conssdered for caloulation of depreciation for I'Y 2024-24 has
becn commectly when as the closing capitad cost approved by the Hon'ble
Commission m the MYT Order for FY 2019-2010 FY 200324, which is fully
cortdustond with the proyisices of the Regulations.

40 The Petitwner submas thut depreviation hos bom computed on the approved
opening capilal cost and progecied sdditional capialisation for esch vear of
the cuntrol period. in line with the methodology peeseribed under Regulmtion
24 The year-wise addition o capital cost considersd by the Petitioner
conresporels b the projected addibonal capaial expendiure climed for each
fimncial year, which 1 subject to prudence check and final approval by the
Hon'ble Comanission.
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41 The assessment of allowable deprociation at NIL by the objector, s agama
21447 Crore chumed by the Petitioner, is based on an EEURTECL dssutipllon
thiet depreciasion shauld be restricted only to the opening cupital cost withou
considering the umpuct of sdditional capitalisation during the control period

Heply o pora 42 tr 46 of counter; Interest on Loan

42 With respect 1o the nde of interest, the Petitioner submits that the micrest rate
of 1225% adopied m the present MY T Petition i the samw rate o upproved
by thie Hon'ble Commission in the MY T Order for FY 2019-20 12 FY 2023
2+ and hiss been consisieni iy applied in the absence of any change in the loan
portiokio at the time of filing of the Petition.

43 Further & s submined that Regulution 253 kbiiii of the UPERC Tanit
Repulations, 2024 provides that the nne of interess shall be the weighied
avernge maie based on actual losns wnd shall be sdjosted cach year based on
the sctual kan portfolo, This sdjssument is expressly emvisaged o the stage
ol bruing-up, onve sudited scoounts snd sciual kan detiils are available.

HAL the MYT dotermination stage, the regulstory framewark permits
consideriion of projeeted poramwters hased on the latest approved salues,
subject w0 final adjustment during umg-ap. The Petithoner has fully complicd
with this framework by sdopting the st approved inlerest rale, pending
submession of sdived loan-wise dctiils at the appropeiate dage.

45 In view of the whove. Petitioner s claim ougght 10 be comsidered in accordance

with the MYT framework.
¥

L
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Heplh o para 47 10 49 of counter: Rewrn on Equity

46 Petitiuner wibmits that the opening equiny comssdered for compututon o Kok
has been comectly derived from the closing equity approved by the Hon'ble
Commession in the MYT Order for FY 2019.20 1o FY 2UT3-24, wricily in
sccordance with the applicable Riglstions

47 With regand to addition w equity. ihe Petitioner has applicd the pormative
cquity rutio of 3% on the projected sdditionsl capitalisation, which |s Fully
consistent with the Ccocration TanfT Regulations, 2024, Adoption of
nermative debd equity ratio u the wnll delermination stige is 3 mandstory
reulatony requiement

MM:&HMMHMMWW“
irinsic W the MYT mchanism and |s expressly permitied under the
hpmﬂwmwﬂmmﬁﬂmmwwﬂ:hﬁmuf
bruing-sp hased on metanl capitalination.

4T assexment of allowable ROF ai 255,19 Crore by the abjecior, &5 2gnEnst
E3.01 Crore cloimed by the Prtitioner, I bariexd om an incorreet assumgtion
lhuﬂnﬁdmlihmﬁmdmlyhmmwﬂdmm
comsidering the mpact of additionsl capitalisation during e comimsl poriod

Reply 10 para S0 10 S1 of connier: %M Expenses

0. The Petitioner submits that the Operation and Muintenance (D& M) Fxpenses
Mﬂ!ﬂmdﬁnﬂﬁrﬂtnﬂnﬂpﬂhﬂmmﬂr in sccordonce wilh
the provisions of the LIPERC Tan T Regulations, 2024, The objector has not
pomvied out amy devistion from the applicable noms or methodology

prescribed under the Regulations. U"y

'n.""";:.] o
F



31 The Petitioner respecifully submits that the Interest on Working Capital
(IWC') has been computed wrictly in sccondance with the provisions of the
UPERC TariT Regulations. 2074, hased o projected terifl parameters under
the MY T framoework.

320 o respetbully submimed that the mee of ineres for the purpose of the
perenent MYT Petition is reguired (o be considered as the Bank Rate prevanling
aw on 0104 2024, i terms of the spplcable Tl Regubitions,

A3 The petiioner clarifies that the Bank Rate comesponding to 'Y 200426
omwands (s on 01 04 202%) was considered in the computation for remaining
perid. Accordingly. the petitioner agrees that the rmte of intorest us applicable
ason 02024, e 12.15% may be consaderad for the purpose of this MY'T
Petition. The pesstioner further submits that the actual applicable rate. as per
the Regulathons. shall be subject  prudence cheek o the Lme of tns-up,

1] Ihe Petitioner submas that any adjustment 1o Annual Fisod Charges and the
cornsponding working capital requirement con onby be undertaken a1 the
stage of tnuing-up, hassrd on sudited scommts und finalisation of Gross Fixed
Assets (LFAL Accondingly. the obyection seeking reduction of IWC 1o 24.08
erure is devond of merit and labie 1o be rejected. and the Patitioner’s cluim of

33.The Petitioner submits that the tarifl filing fec = stamutory charge incumed
i discharge of ity repulitors obligntions hefore the Hon ble Commission and

2



21

has consisiently been allowed s a passthrough in previous wniff orders
isaued by the Hon We Commission

36. In this regand. the Petitioner places reliance on Regulation 36 of the UPERC
Tarifl Regulations. 2024, which expressly provides for recovery of
apphication fec and statutory uhﬁu Ihe relevant extract of the Regulation
i repremiiced helaw:

"M Recovery af Application Fee and Statswiory Charges:

The generating compauy shall be allowed recovery of stwtntory
charges lmpased by the State and Central Governmens such ay
ehectricity duly, water cexs and payment (o the pollution control
hosard, i addition to application fee, subject to prudence clarch by e
Commmission. e details rogarding the same shall be furmishod along
with the petition. "

FTIn view of the forcoing submissions and the expliclt proviskons of Regulion
36 ol the UPERC Taril¥ Regubations, 2004, the Petitioner respectiully prays
that the sanill filing foc ncurmed by the Petitoner be allowed o o pss-
theough, ssbject to prudence check. in acoordance with the sasd Regulation.

Reply to pars 56 10 57 of counter; Annual Fived Charges

58.The Petitioner smbmits that e Annual Fised Charges { AFC) of 124,80 crore
prajected for the control period FY 202424 w FY 200829 have been
compuled sirictly in accordance with the UPERC TaniiT Regulstons. 2024,
Based ot the appros el MY | methodology and projected tifi copitalisation

3 The reduction of AFC w0 2106.31 crore proposed by the ojector s entirely
conseyuential Lo ity prematsie amd crroncous disallowance of varlous el
sompanepts, Wludng progecicd additonal capatalisation snd @sucisled

W

w
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wusts, which are statutorily subject 1o prodence ehecl snd finalismion st the
truing-up stage hased on sedited sccounta

60, Accondingly. The Hon'ble Commission is therefore requested to admil and
eonsider the propossd capital works for FY N124-28 1o FY 2028-29, sube
v verification wnd prudence check at the time of trie-up, n sconedance with
the Tartll Regulatbons.

61 The petitioner submits that the Design Energy and  Available Energs
comidered in the presont petition have been determined i acoordance Wit
the applicable prow isions of the LIPERC TariIF Regulminm und the samc ha
baen approved by Hon'ble Commisabon in its previows. turiff arders as well,
rh:minmumuhgwnm‘pham is being
wihmitied along with the present submission & Asnexsre-4. Acvordingly,
the requirement for kimishmg supporting documents sands duly complied

62. With regand 10 the Energy Charge Rate. month-wise Cagacity Charges and
Frergy Charges computed by UPPCL d emchosed s Amnexure-3, it s
mhmﬁhhﬁdmhmﬂmwmﬂ Fixed
Charges which are not admittod by the petitioner, Consequenthy, the resubing
Eneny Charge Rate and related charges are abso nol sccepable, The
petitioner respectfully subimits thet the Energy Charge Rate and associsted
Mmmhdﬂtmﬁhylhlhmmfmniﬁmwy.ﬂu
fnalization, of the Annual Fixed Charges in accorddnce with the Tarill
Regulations and subject 1o prisdenice check,
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63. The petitioner submits that the Additions) Capitalizstion of Rs. 233) Crore
chumed for FY 2024-29 1o FY 2025-29 pertains. exclusively 10 proposed
capial works. The opening capetal cost considered in the present petition has
been comectly taken in line with the closing capital cost spproved by the
Honble Commission in the MYT Order foe FY 2001920 10 FY 02324
There in no dispute with regind 1o the buse capital cost considered by the
petitioner,

64 The petimoner ¢larifies that the warks shawn in Annesisre are not R&M worka
and the petitioner it ot seeking approval of any REM expenditure under
Regulation 21 (c) (T) These works imvolve replacement of major plamt and
machenery, life extension wid wp-raling resulling in creation of sow capilal
asocts aml e, ihorelore, capitid in namure, The reference o0 R&EM /
Relurbishiment w the Ammevere s imsdverient snd only & matter of
wamenclature, which docy not alier the substuntive capital noure of the
works. Accondingly, the proviesions of Regulation 21 1) (7] relating o R&M,
nehiding submission of DPR. coit-benefit analvais and consent of
beneficiaries, are not spplicable 1o the present claim

6. Since the petithoner s not sought appeoval of REM works, the requirsmen|
of wibmission of DPR. financial package and beneficiary consent s
en isaed under Regulation does notarise. |he Additional Capitaliation has
been claimed in accordance with the provisions of the Turfl Hegulations
poveming capetalizanon of capital works during the contral peniod. with an

7
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undertabing that the actual capitalization shall be submined for prudence
check at the tmme of tnue-up,

s Further, Petitsoner hereky submits sdministrative spproval, Fist of work order

imucd @ on date, i support of the clamed capialisation, are attachod
mmmwuam.xmurummmn.um_

{ w-hurc-pul-q-uu.u
1| Felremtion et ard oo iansg of LGNS | Radl IR0 00
Cmind Pogue i drufi tube of whit fua-0 D 20 003924
1 - o, e ll_w']!_ T T e
HH dewstrng purap
(1| Febweamion, Instal mion el ieweg 0f 01 N | Approval K 4 50000, 00
-. m 42,45 __'.
] and comalnaibon ol damage A pproal %_
% ———
T | Supply & comn wimsing One wn TV Approval LTS VEET T
Hanericn 210 % 4504
& Sappiy & lesailided of i6 Mo, AMS Approval s 15, %0000 DY J
L Megmed LY toegi Mosr

7. It is further submittod that the finalsation of the Gross Fised Assets (GFA)
OFUPRVUNL Hydro Pawer Projects is prescntly ander process. and the irve-
up petithons for the penod from 1Y 2009 arwards up 1o the rebevaat (nancial
vear ure yet to be fiked . In these circumstances, proposing capitalization of the
subject capital works through the present MYT petition (s procedually
appropritie. The petiioner undertikes 10 submit complese asset-wise details
al the tme of tree-up Ihe Hoa'ble Commiston is thorefare roquested 1o
dlﬁﬂMﬂﬂWWnu‘hﬂxle+ﬂmlTMﬂ

2. subjeet o venification and pradence chock il the time of mecup, n
sccordance with the Tanil Regulatons

w”/
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Reply o pura 67 1o 70 of counter: Deprecation

o8 The Petitioner submits that the deprecistion for the control period FY 2024-
25w FY 202%- 29 has been worked oul stiictly i scoordunce with Regulation
25(3jc) of the UPERC (Terms and Conditions of Generstion Tarifl)
Regulations, 2024 (“Uencratlon Taril] Regulations, 20247} The epening
capital cowt considered lor calculaton of depreciation for FY X24-23 has
bevn comrectly mken os the closing capital ot approved by the Honble
Commission in the MYT Order for FY 20019200 FY 202324, which Is tully
consisient with the provissons of the Regulations.

659 The Petibioner submils thal depreciation has heen compated on the approved
opeting copinl cost and prisecied sdditional capitalisation for each yeur of
the control perioed. in line with the methodology prescribed under Regulution
2. The year-wise additson b0 capatal cosi conmidered by the Petitioner
corresponds o the projectod addsinmal capital expenditure claimed For each
financial yeas. which s subject o prudence chiock and flnal approval by the
Hon'ble Cominmshon.

T The assexsment of alivwable depreciation s 242.75 by the objocion. as sguins
T37.80 Crone clalmed by the Pettioner, s based on an incorrect sssumption
that depreciation should be restricied only 1 the opening capital cost without
eomidering the mnpact of additional cupitalisation durmg te control period

Reply 10 para 71 1o 75 of counter; Interest on Loan

71 With respect 0 the rate of interest, the Petitioner submits thl the interest rate
ob 1 2.25% adoped in the present MY'T Petition s the same rule o8 approved
by the Hon'ble Commission in e MY T Onder for FY 2019-20 1o FY 2023-

4
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24 and has been comsistently applicd in the absence of any chunge in the loan
paniolo @ the time of filing of the Petition.

T2 Funber it is submitted that Regulation 25(3Xbiiin) of the UPERC TaniT
Regulations, 2004 provides that the rate of interest shall be ihe weighted
average rute hased on actual loans and sholl be adpeied ach year based on
the sctual loan portfiolio Thin adjustmeni & expresaly envisaged al the sage
off truing-up, once suditod scoounts und sctunl ban details are available,

TRAL the MYT decrminglion stage, the regulntory  framework  permits
comsideration of projected parumcters based on the batest approved vahues,
subject to final adpstment during iruing-up. The Petitioner has tally complicd
with this framework by adopting the last approved interest e, pending
mﬂﬁmﬂ:uﬁd%hdﬂi‘umhmﬂp

Tin view of the sbove, Petitioner’s cludm ought Lo be considencd in sccordance
woith the MY T Namcwork,

Repls 10 para 76 to 78 uf counter: Returs sn Equity

T3 Petitioner submits that the opening eguity considered Far compartation of Rol-
hues hocn correctly derved from the closing equity approved by the Hon bl
Crimenissson i the MYT Cnder for FY 201920 0 FY 2023-24, strictly in
sceordanie with the applicable Regulations

b With regard to addition s equity, the Petitioner hus applicd the normstive
expuity et of 30%s on the pejected addivional capitalisation, which & fully
comsistent with the Genermion TaniT Regulstions, 2024 Adoption of
mormative debd -equiny o w the tari {1’ determenation siage is s mandatory

regulatory requrement !
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TT As already submitted. considenstion ol prosecied sdditional captakisation is
imrinesic w the MYT mechansm and B expressly permitied ander the

Regulations. subject w final prudence check smd approval at the time of
brumg-up hased on sctual capitalisation.

T8, The assessment of allewable ROE @ 242 80 Crore by the objector, as agains
244,90 Crone claimed by the Petitioner, s hased on an meorredt asumption
that Rol should be restricied only (o the opening capital cost withous
conudering the impact of additional capitaliation during the control period,

Reply to pars 79 (o 80 of counter: Q&M Expenses

7. The Petitioner ssbmits that the Operation snd Mamtenance (M) Expenses
of 8228 12 crare claimed for the control period are strictly n sccondance with
the provisiond of the UPERC TanfT Regulatiors. 2024, The objoctor has not
puinied o amy devistion from the applicable nomms or methodology
prescribeod under the Hepulations.

8. The Petinoner respectfudly submits that the Interest on Working Capital
(W) b been computed sinictly in acoondance with the provisions of the
UPERC Tunil Kegukations, 2024, based on projected tarill parameters under
the MYT lramework.

Bl s respectiully submitied thar the rate of imenest for the purpose of the
present MY T Petitun i requined 1o be considenod as the Bank Rate prevalling
s o O] 0 20249, i terms of the applicable Tanlf Regulstaons.

»
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K The petithoner clanfics that the Bank Rate comesponding 1o FY 202526
onwimds (as an (1 (4 2025 ) was consadered in the computation for remaining
period. Acoordingly. the petitioner sgrees that the rate of interest applicable
s an 01 (4 2024, e, 12.15%, may he considered for the purpose of ths MY'T
Petition. Ihepniﬁuwfurmnmhuimhm:wmplm“um
the Regulations, shall be subject |6 prudence check st the time of trae-ip

B3 I'he Petitioner submits that mny adjustment 1o Anmaual Fised Charges and the
corresponding working capital requirement can only be undertaben gl the
stage of wang-up. hused on sudited accounts wid Gralisation of Gross Fixed
Assets (GFA L Accordingly. the objection seekbng reduction of TWC 10 21 | 43
crove is devoud of menit snd liable 1 be rsjected, and the Petitioner's clatm of
B12.00 crore merits consideration, subpect 10 final i

Reply to pars 84 of counter: Statutory Fees, Coss, Duties wnd Taxes

# The Petitioner submits that the mniT filing foe is o atatutory charge incurroed
m discharge of its regulatory obligations befine the Hon e Commission and
haw consestently been allowed as o pass-through in presiows tarill onders
wsed by the Honble Commission

B3, In this regand, e Petithoner places refiance on Regulation 36 of the UPERC
Teriff Hegulations, 2024, which expressly provides for recovery of
apphicutism foe und stutory charges. The relevan extract of the Regulation
& neproduced bedow

“H Recovery of Application Fee and Statutory Charges.

The generating company shall he alfowed recorvery of dtatutory
charges imposed by the Sute and Comtral Government such o
etectricly duty, water cess amd payment to the pollution control
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board, im addition to applicativa fee, subject to pradence check by fe
{‘onwmission, The detaifs regarding the same vhall be furaibked along
with the petition. ™

i I view of the loregoing subimissons and the explicnl provissons of Regulation
36 of the UPERC Tarif¥ Regulations, 2024, the Petitioner respectfilly prays
et the wsill filing foe icurmed by the Palioner be allowed s 3 pass-
through. subject to predence check. m accondance with the sasd Regulation

Reply to pars 85 1o 86 of counter; Annual Fived Charges

B7. The Petitioner submits that the Annus] Fised Charges (AFC) of €351_1 | crore
progecicd lor the control period FY 202425 w FY 202829 have been
computed striclly m sccordance with the UPERC Tantf Regulatons. 2024,
hiscid o the approsved MY T miethodoksgy and projecied 1] capiabuation

8. The reduction of AFC 10 T35 169 cror proposed by the objectar is entirely
consequential w ity premaiure and eroneows disallowince of various anff
cormpancnts, including projected sdditional copitalisation snd sssocised
costs, which are stannonty subiect 1o predence chock and finaleaton o the
truing-g stige bused on ssdaed acoounts

¥ Accondingly, The Honble Commission i thenefore reguestod o admil and
consider the proposed capital works for FY 2024-25 w0 FY 2028-29, subject
o veri fcation and prudence check st the tme of pue-up, n sccondance with
the Tardl Regulatsns.

0
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Wilhe pettoner submits that the Design Epergy and  Available Fnergy
considered in the present petition have been determined n scoondance with
the applicable provivions of the UPERC Tarlif Regulations and the same has
been approved by Hon'ble Commissinn in its presious il onders as well
muwﬂhuﬂnmwm:h;mnuip&umhhﬁm
submined alung whﬂwmlﬂnﬂhnumﬂmmﬂ},
ﬂtmqlﬁ'mfwflnﬁﬁqimuﬁr‘dnnmmhmﬁ.ﬂdrm'#lﬂ.

91.With regand 1o the Encrgy Charge Rate, month-wise Capacity Chargis and
Enctiy Charges compuied by UPPCL and enclosed 38 Annesure-7. it is
submiicd that ihe said computation & hased on redueed Anousl Fixed
Charnges which are ot dimitted by the petithoner. Consequentty, the resulting
Emengy cwmmmwmmﬂw, The
petitioner respecthully submits that the Fnergy Charge Rale umd associgicd
charges may he determined by the Hon'ble Commission only afler
finalization of the Annual Fixed Charges in scooedance with the Tarill
Reulations and subjoct o prodence check.



31
MATATILA HPS

Beph to para ¥9 1o 94 of counter; Gross Fived Asscls

V2 The petitioner submits that the Additonal Capitalizasion of Rs. 14.32 Crore
chaimed for FY 2024-25 1 FY 2024-29 permins exclusively i propased
capital works, The openimg capital cost considered in the present petition has
been comectly taken in line with the closing cupital cost uppeoved by the
Hon'ble Commission in the MYT Order for FY 20019-20 10 FY 2023.24.
Thire is no didpute with regand 1o the base capital cost considered by the

Y3, The petitioner ¢ larilies that the warks shown in Annexun anc ol &M works
and the petitioner is not secking approval of any R&EM expenditure under
Regulation 21 (c)(7) These works imvabve replacement of major plant and
machinery, life extension and wp-rating resulting i creation of sew capatal
asscts ahdd arc. therefore, capital i nature. The reference 1o REM
R:mmmhﬁlmhlﬂwmﬂﬂlwﬂ
nomenclature, which does ot alier the subsaniive capital mure of the
warks. Accond ingly, the provesions of Regulation 21 {c) (T) relating o R&M,
mcluding  submission of DR, cout -benofil analysis amd comsent of
beneliciaries, arc not applicable to the present claim

94, 5ince the petivoner has mon sougls approval of R&EM works, the requirement
of submission of DPR. fimancial peckage and beneficlery consent
e et uncler Begulation dows notarise. The Additional Capitalizatin has
beens claimed In sccordance with the provisions of the Tarlff Regulations
poverning capeusization of copitl works during the control period, with an
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underiahing it the actusl capitalizstion shall be wibmitted for prudence
check at the tme of true-up.

U3 Funher, Petithoner hereby submits wirk order sssued os on date. in suppon of

the cluinscd cipitalismion, are attiched herewith and marked as Annexure-7
Lot of work order ismaed oo below:

[;' T Ny o Sl Rl T |

—u—-“_-___“”;l#hﬂm [ERLL AR
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; L8 G w M o ke, | P4
ks b e w o n ap—e "’"":_-n"_-m S EET

9.1t 15 ferther submittead that the Gnalisation of the Gross Fixed Assets (GFA)
ol UPRVUNL Hydro Power Projects is presently under process, and the true-
i petitkons for the period from FY 2004 onwards up 1o the rebevant finoncial
veear are yei b by fibed . In these circumstances, propasing cepitalization of the
subject capital works through ihe present MYT petition n procedurally
spproprute. The petsioner undertikes 1o submit complete dssel-w e details
ot the time of wue-up. The Hon bl Commisson & therelone raguested o
Hlﬂliﬂuwilhrll:pmpuadcqﬂd works lor FY 2024-25 w FY 2028-
H.u.ihjmnnmﬁmmmmmlﬂuﬁmdmm
sccordance with the Tarifl' Bepubutions
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Reply to para 92 10 97 of counter: Deprecation

97 The Petitioner sibomits that the depeceiation for the control perod FY 2024

2310 FY 2028-14 has been worked out strictly i acoondance with Kegulation
23(3Ne) of the UPERC (Terms snd Conditions of Generatbon Tarifl)
Regulations, 2024 (“Ciencration 1anfY Hegulations, 20247) |he apenmg
capltul cust conssdered for calculation of depreciation for FY 12425 has
been comectly tken s the chasing capital cost approved by fhe Hon'ble
Commission in the MY ﬂhhl’?ﬂlﬁﬂmff!ﬂ!i—ﬂ.%hu}
consistent with the provisss of the Regulations.

H“!Mﬁﬂﬂﬂiﬂhﬂﬂdﬁpﬁ“hhﬂﬂﬂlmlhmﬂ

opetung capitnl cost and projected additional capitalisation for cach year of
the contral peniod. in line with the methodology prescribed under Regulation
24 The year-wise addition 1o capital cont comsiderad by the Petitloner
correspands 1o the projected sdditsonal capital expenditure claimed for cnch
finiwicial yeor, which bs subject 1o prudence check and final spproval by the
Han'ble Commission.

. The msessment of allowsble depreciation s 2563 by the shjector. 5 againa

E7.06 Crore claimed by he Petitioncr. is hased on an incormed SSUM]Iem
Mmminmuhmmm#mhmupﬂmﬂm
considering the impact of additionil capitalisation durmg the control period.

Beply o parn 98 o 102 of counter: Interes on Loan

With respect 1o the rme of interest. the Petitioner submis that the nterest e
oF 12.25% adupted in the prescnt MY'T Petition 14 the same rate as approved
by the Honble Conmission i the MY'T Order for FY 2019-20 10 FY 2023

7
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Hmmmm;wnhm&mmmhm
portfolio  the time of filing of the Petizion

Further it ks submitied that Regulation 3503 Kb)iii) of the UPERC Toridr
Megulatmiris, 2024 provides this the rate of interest shall be the weighied
lrﬂ‘ttﬂhﬁdﬂ!ﬂﬂhﬁhlﬂhﬂh!ﬂ]lﬂﬂtﬂkﬂlwul
the actual loan portiulio. This adjustment B expressly envisaged ai the sage
of truing-up, once audited acooants and actual loan detils ore availble,

Al the MYT mm:u‘mhmhqmpumh
commsderation of projected parameters based on the katest approvied vishoes,
subyect 1o final schiustment during iruing-up. The Petitioner has fully complicd
mmmmmmqwhwmmmm
mmuﬂmmumﬂwmw.

I view of the sbove. Petitioner's chiim oughi ta be considered in accordance
with the MY | framework

Beply to parn 103 1o 105 of counter; Return on Equity

Petitioner submits that the opening equity considensd tar computation of Rol:
has Been corectly derved frem the clusing equity approved by the Hon'ble
Commission i the MY T Order for FY 200920 w0 FY 2003-24. strictly in
sccondance with the spplicable Regulations.

With regard 1o additaon 1o egulty, the Petitioner has applied the normative
equity rths of 4P on the propectod adkditonal capitulisation, which & fully
comsitent with the Generaton Tenfl Regulstions, 2004 Adoption of
normaive ded oquity ratio at the nil determnatin slage s o mandaiory

regubatory requirement.
Y
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Mﬁ-—i;ﬂ:mh:m%nfmmﬂﬂﬂiuﬂmmﬂ
nteinske W the MYT mechansm and s cxpressh permitied under the
Hap.uhu,ubjmmlhi_mumcmmwwdndulhmui
trudng-ap based on sctual capitalisation.

e asscxsment of allowablc ROE at 84,75 Crove by the shjector, as against
to.31 Crore claimed by the Petiboner, is based on an MComect dssumplion
that Rol. should be restricted only (o the opening capital cost without
considering the impact of additivnal capitalisation during the control period.

Reply to pars 10 10 107 of counter; O&M Expenses

Ihe Petitivner submits that the Operation and Mamntenance (O&M) Expenses
has inadvenently escalated 4.6™ mstead of 447 % and petitioner have
COorrext ils submussion in ity submission, 1t is submitied that comect (M
claim is 250,66 Crore s sccopied by the I"ctition s caleulsted by Objector

ww.nm
The Petitioner respectfully sabmits that the Interest o Working Capital
(IWL) has been computed wirictly in sceordance with the provisons of the
UPERC TaniT Regulations, 2024, hissesd on projected tariff parameters under
the MYT (rsmework

It respoctfidly subminad that the nte of mieres for the pupose of the
present MY T Fetation i required 10 be considenad as the Hark Rate pressling
as on 0104 2024, in terma of the applicable TarlT Regulations.

14
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The pettioner clanfies thae the Hark Rate comresponding to FY 202526
omwurds as on 0] 04 2025 was wusinaderd in the computation for remaining
perod. Accordingly, the petitioner agrees that e rale of intercst &5 applicable
ason 0 04 2004, 1e. 12.15%, may be considercd Tor the parpene of this MY T
Mﬂ.mﬂhmhﬂhﬂnhnm#lmﬁqﬂﬁhmnm
the Regultsorns, shall be subyect o prudensce check at the time of trae-up,

Ihhh“mﬁuﬁnw-ﬂmluﬁmﬂfmwﬂm
corresponding wirking capital requirement can only be undertaken at the
wtage of wuing-up, hased oo audited accounts wnd finalisabon of Gross Fixed
Assets (GFA L Accordingly, the objectivn seeking reduction of WL is devesd
ol menil and lisble 10 by rejectod. wwl the Petitioner™s ¢laim merits
consideration sibgect Lo final trus-up

Reply to pars 119 of counter: Statutory Fees, Cess, Duties and Tasgs

The Petmoner submits that the rnd¥ filing fec is & susuory charge incurred
n discharge of its regulatory obligations before the Hoa ble L omam ixsson ad
hits consistenly been allowed as o pass-through in previous tanfl onders
issugdd by the Hon ble Commussim

bn this regard. the Petsioner places reliance on Regulation 36 of the UPERC
Tarifl Regulations, 2024, which expressly provides for rcovery  of
wﬁmhﬂmu}wmmhmnmﬂﬂn!m
s reproduced helow
"Mlﬂ#ﬂjlf.wrﬂlﬂmnﬂm:
ﬁrmthmeqm
charges imposed by the State and Contral Government such as
electricine duty, Water cexs and payment fo the pollution centrol
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Beard, in additon to applicaiion fee, subject to prasfence check by the
Commixsion. The details regarding the sume shall be furnished along
with the petition, ©

In view ol'the foregoing submissions and the explicit prov isions of Regulaton
36 of the UPERC Taril Regulations, 2004, the Petitioner respectfully prays
thet the tanill filing fee incurred by the Petmtioner be pllowed @ a pass-
through, subject 1o prodence check, in accordance with the said Rogulation

The Petitioner submits that the Annual Fived Charges (AFC) ol 235111 crone
projecied for the control perod FY X24-25 10 FY 2028-29 have been
computed stnictly in accordance with the UPERC TaniT Regulations. 2004,
mased on the approved MYT methadology andl prosjected tari T capital mation.

Tl reductivn of AFC proposed by the abjector is entirely consequential 1o
s premitire and croneous disallrwance of various Wl components,
ncluding projecicd sdditional cpitabisation and ssociued costs. which are
wiulorily subject 10 pradence check and fina lisation ot the truing-up stage
haves o audined accaunts.

Accordingly. The Hon'ble Cammission s therefione requested o sdmit and
comsider the proposcd capital works for Y 2024-24 10 FY 202829, subject
o verifllcation snd pradence check al the time of tnse-up, in aceonfanoe with
ihe Tl Regulaions

4
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Ihe petitioner submits that the Design Energy and Avsileble Enengy
nn&mdhhmmmhth:mhﬁndnmnﬂl
Nmﬂuhkmiiwnflhcuﬂtkcltmmmﬂlhtmh
been approved by Lion'ble Commission in il previoas taniff orders as well
meumiu#mmmntmntmmmm Emergy is being
submiticd along with the present submission as Annevore-8. Acgondingly,
ﬂtmﬁmrhfmm“mmumﬂyww.

With regard w0 the Energy Cherge Rue. mnth-wise Cspacity Charges and
Ercrgy Charges computed by UPPCT and enclosed o Annexure-9, it is
sbmniticd that the said computition s hased on reduced Anaual Fiod
Changes which are nut dmitted by the petitioner. Consequently, the resulting
Energy Charge R-rmulnndﬂmnm-hm{mth. Ihe
petitioner respectiully wbimits thaat the Encrpy Charge Rate and issociated
charges may be  determined by the Hom'ble Commmssion only afier
limalieation of the Anmal Fised Charges in ocoordance with the Tariff
Rewulations and subject 1o prudence check.
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123.

UPPAR GANGA CANAL HPS
Beph to pura 115 10 116 of counter; Gross Fived Assets

Petitioner submits that the opening capital eosl considered in the presen
mwhmm:ﬁmhhmhhuhmmnlmw
by the Hon ble Commission in the MYT Order for FY 2019-20 1 FY 2023.
24, There is a0 dispute with regard 10 the hase capital cost considened by the
petitinerr.

Petition bus ot claimed any additonal capialisation m LGC hence objector
has not raised oy ssoe on the same, In view of the sume [onble
ihmhﬂmhwﬂmw:ﬁﬂwﬂhﬂliﬂb}rmmhh
Petition

leply to para 117 10 |18 of counter: Deprecation

The petitioner has worked out the depreciation in sccordance with the
Regulatm 25(3)c) of NarifMogulations, 2024, Subsequently, the opening
capital cout considered for caleulation of depeecistion for FY 224-3% ja
considered as per closing capital cost far FY 202524 6l MY'T foor the period
FY 2009240 to FY 2023-24 approved by LIPERC.

- Obyector has nor rived any insue, Accordingly. Depreciation of Rs. (.20

Crory claimed by the petitioner is fouand 1 be in sccondance wilh ihe |IPERC
Tanlll Regulations 2004 and same may be allowed by the Hoohie

,}y
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Beply to para 119 1o 113 of counter: Interest un Loun

With respect (o the e of inierest, the Petitioner submits St the interest mte
of 12.25% adopted in the present MY T Petithin s the same rate as approved
by the Hon'ble Commission in the MYT Order for FY 2019-20 10 FY 2073
24 mnd has been consistently applied in the absence of any change in the foan
pirrtiofie w the ime ol filing of the Petition,

Further it s sbminied that Regulation 25(3xbxiii) of the UPERC Tarifl
Regulations. 20124 provides that the rate of jnteres shall be the weighted
average e based on actual looms and shall be djussed coch vear hased on
hmhdhmpmhhn-ﬁhntmtmmhmmmhmmuww:
ol trubng-up, once sudited sccounts and sctual kan details are available,

In view of e above, Petithoner’s has not clammed amy additional amount on
the heud of Interest on Lown and request Honble Commission 1o allow the
samee s submitted by the Patitioner,

Replhy b0 paru 124 w 125 of counter: Return on Equity

Petitioner submits that the aponing equity comsidered for computation of Rok
hais Been comvetly derived from the closing equily approved by the Hon'bie
Commission in the MYT Order for FY 201920 1w FY 2023-24. sericily (o
accondanve with the spplicable Regulations

Further, submitied thai Pefiboner has moe  clisimed any il iomal

capitulination foe LG [{PS

51
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130 In view of the above objecior has no objection regarding the Retum on Fquity

1

132,

14

ar chumed by the Petithoner and request Hon bl Commission 1o allow the
mame as submidted by the P'otilioncr

The Petstioancr submats that the Operation and Mainienance (O&M ) Eaxpenses
of 159 40 crore claimed for the control penod are strcily m sccondance with
the provisions of the UPERC Tanfl Regulations, 2024. The osbjector has mot
pointad out any deviation from the applicsble norms or micthididogy
presenbed under the Regulations

Reply to para 128 10 130 of counter: Interest o Working Capital

The Petiioner respecifully submus that the intenest on Working Capmal
(IWC) has boon computed sirctly in accondance with the provisions of the
UPERC Tanil Regultions, 20124, based on projected WY paramisters under
the MYT framework.

It respectiully submitied (hai the rale of mierest for the parpose of the
present MY [ Petitson b requined o be considercd us the Bank Rate prevailing
a8 0n 01042024, m terms of the applicable Tan T Regolstions.

The petwner clarifics tha the Bank Rate corresponding 10 FY 2025-24
onwards (as on 0104 2025 ) was considenad in the compitation foF remesining
period. Accordingly. (he petithencr sgrees that the rate of imlemest as applicabde
axanU1I4,2024. e 12.15%, may be considercd for the putpose of this MY T
Petitson Hupuuhwﬂmuhm:hudhm-hplimhhﬂ.-m
the Regulations, Mlhuﬂﬁmmmﬂﬁumlhqm—m
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|30

132

138

42

The Potitioner sibrmits that sy adjusiment o Annual Fixed Chaspes and the
cnmesponiding worlling copital requirement can only be underuiken ot the
stage of trung-up, based on audited accounts and Analisstion of Ciross Fixed
Asscts {(FA). Accondingly, the objection secking reduction of IWC b devoid
of merit and labke 10 he rejocied. and the Fermioner's clim  merits
consideration. subject to final truc-up.

The Petitioner submits that the tani ¥ filing few is a statutory charge incurmed
m deschange of its regulmory obligations before the Hon 'ble Commission und
his comsistently been allowed sy o passthrosgh in previous Al onders
insted by thee Hon ke Commission.

I dhis regand, the Petitioner plsces relimee on Regulation 36 of the UPERC
fanff Regulanions, 2024, which exprewly provides for focovery of
apphication fee and sstulony charges The relevant extract of the Regeulatvon
s reprodiced behow
“F6. Recovery uf Application Fee and Swatuiory Charges:
Ihe generating company skall be alfowed Feverery of statulory
charges impased by the State and Central Government such ay
r#mﬁ'nﬁq'.muuuimm#ifﬂdumﬂﬂ
board, in adificion o application fee, subject o prudence check by the
€ amumdsnion, The details regarding the same shall be furnished alomy
with the petition. ™

I view ol the Eregoing submissions and the explicat provisions of Regulatwn
30 of the UPERC Tanfl Regulations, 2024, the Petitioner respectiully prays

v
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141
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143,
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that the weill Gling foe incurmed by the Palgoner be allowed as o pass-
theonigh. subject to prsdence check. in aecordance with the sild Begulion

Heply to para 132 to 133 of connter: Annual Fived Charpes

The Petitioner subwmits that the Anmsl I'ised Charges (AFC) of 833111 crore
projected for the control period FY 2004-29 1 FY 2028-29 have been
computed strictly in sccordance with the UPERC Tariff Regulations, 2024,
hascd on the approved MY | mcihodokgy and projected tenff capitalisation.

The rechuction of AFC proposed by the uhjector is entirely conuoquential i
s premafure and ermoncois disallowinee of varois @il compoencnts.

mncluding projected ndditional copitalisation and sssocisted costs. which wre
statutonily subpect (o prodence check and (inalisation o the truing-up dage
bised on awdiled acoounts,

Avcondingly. The Hon'ble Commission is therefore requested o sdmit and
consider the proposed capital sorks for FY 202423 w FY 2028-29, subject
10 venification and prudence check st the tme of true-up. n sccondance with
the TarilT Regulstioes.

Reply to para 1M of counter: Calculation of tarifl

Ibe Peuporer submits thal e observation regasding  inoadvenient
considerathon of o leap vear i the computation of Gross Generation and Nel
Liencration bs genuine el s duly acknowlodgal. The said decrepay anosc
on account of an inadverient ermoe in the number of days consadered.

However, o is respectfilly subminied that the cornectiom of the said emmor does
ot result in oy change m the spproved methodology or have any mpact on
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the Levelimd Tardl, which contmues 1o remain unchanged as the Wil

determination is baned on dermatiyve parameiers and approved cost clements
in sccordance with the sppliable UPFRC Regulatmons.
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BELKA HPS
Reply to pura 135 to 137 of counter; Gros Fived Assety

Petitioner subemits it the opening capital cost considered n the present
petithon has been comectty tiken in line with the closmg capial cost approved
by the Hon'ble Commission in the MYT Order for FY 201920 10 1Y 2023,
24, There i po dispate with regard to s base capulal cost considened by the
pelitivme

Patition hes not claimed any sdditiona! capital sation hence objecior has ot
rursed wy i on ihe same In view of the same Hon'ble Commission i
redquesied bo approve the GFA s claimed by Petitiones i i Petition.

Heply to pary 138 10 140 of conmter; Deprecation

Ihe Petitioner submits that the deprecistion bas been worked o stnctly n
scxordance with Regubation 2503 §e ) of the LFERC Turiff Regulatons, 2004,
based on the msct-wise capitsl cust il deyweciation admitied by the Hon'ble
LCommission i the previous MY T Order for the control penad FY 201920
w0 FY 2003.24

The Petitoner submits thin depreciation bevend 70% of the cumulstive
doprociable value can be allowed oaly in the manncr specilied in The
Regulations. Le. by spreuding the renaining depreciable value over the
remaining useful life of the asset. subjoct Lo the overall ceiling of %%, which
has not ursen in the present case
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148 The Petmioner further submits that the apening capitsl cost for FY 2024-28

s

150,

151

huas boen comrextly tahin as the closing caphial cost approved by the Hon'ble
Commession for 'Y 2023-24 i the MYT Order for the period FY 201920 1a
FY 2023-24. Accordingly. the balance deprociable value as on 01.04.2024 has
heen comeetly srived st afler deducting the cumulative depreciation admined
by the Hon'ble Commibssion ap 1o 31,03 2024

i3 submittad thal the sssensment of allowable depreciation for the contral
perksd FY 2024-29, us wirked oul in the aloresaid submssion, is haved on an
waceirtvel nberpretstion of Regulaton 25 302Ky ), partcularty with respect lo
the mannct of continuation of depreciation bevond the 70% threshold. The
Petationer has commeatly contimued depreciation anly 1o the exient permissible
Fimit W under the Hogulothonn

Reply 1o para 141 1o 145 of counter: lnterest on Loas

With respect e the rate of interest, the Petitioner submits that the merest rate
ol 12.25% adopied in the present MY T Petition is the samw ruie us approved
by the Hon'ble Commission in the MY'T Order for FY 2019-20 1o FY 2023-
24 und bt boen consisiently applied in the absence of any change in the loan
portfilio st the time of fling of the Petiton

Furher it s submitied that Regulaton 2503 4bK i of the UPERC Tarif
Regulaiwms, 2024 provides that the rabe of interest shall be the welghted
averige ratc hased oo sctual hoets wnd shall be sdjused cach vear hased on

the sctua| foan portfolio. This adpetment is exprossly envisaged # the stage
of rumg-up, once sudaed accounts and actual lean details arc available.
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154,
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In view of the shove. Petivoner's has ot claimed any additional nount on
the head of Interest on Loan nd requist Hon ble Commiission & allow the
amme o submiied by the Pegiionck

Reply 1o pura 146 10 147 of counter: Return on Equity

Potithoner submits that Retum on Equity has not clalmed by the Petitioner in
is Petition comsidering the provious wanfl orders as ssued by Hon'bie

L ammission,

Beply to pars 143 to 149 of connter: O&M Expenses

The Pesitioner submits thit the Cperation and Mainicnance (M) Fxpenses
of 8457 crore claimed for the control period ore strictly in sccordance with
the peovisions of the UPFRC Tanfl Regalations, 2024. The objector has not
Mlmdm-wﬂwluhnhmﬂwwm“wm
prescribed under the Regulations.

Reply to para 159 w0 152 of counter: Interest on Working Capital

The Petitivmer respectfully submits thal dhe Interosi on Working Capital
(IWE) ham becn computed strictly i scoordance with the provisivns of (e
UPERL Tanil Regubstions. X124, bused on prowocted tanff parameters under
the MYT framewaork.

I s respectfully submitied that the rate of interest for the purpose of the
present MYT Peulion i required o be consideral as the Bank Raie provalling
an an O1.04.2024, in torms of the applicable TaniT Regalstions

i

- 3
Lo ﬁuﬂﬂ’
3
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I57. The pettioner claridics that the Fank Rate correiponding 1o 1Y 202526

15K

158,

onwards (m on 0] 04 M25) wis conshlored i the commprtation fur remamng
period. Accordingly, the patitioner agrecs that the rate of interest i applicable
ason 01 04 2024, Le. 1 2.15%, may be considered for the purpose of this MYT
Petition. The petitioner further subimits thal the sctual applicable rate. as per
the Regulations. shall be subveat 1o pradence check s the ime of v up.

The Peutioner submits thal any sdjustasent o Annual Fised Charges and the
correspunding working capitl requirement can only be undertaken ut the
stage af wusing-up, based o sudited accounts and finalisaton of Gross Fixed
Asseta (GF AL Accondingly, the olyoctaon sevking rechuction of WU s devodd
of merit and bable 10 be rejocted and the Petitioner’s claim merits
considerstion. subject o firal true-up

The Petitsoner wabmits that the varifT filing foe is u sunutory charge iscurred
in discharge of its regulmiony obligatons before the Hon ble Commission and
has comsistently heen allowed ms p pass-throegh in previous tanll oeders
msued by the Hon'ble Commission

I this negard. the Petstioner places relsance un Regulation 36 of the UPERE
Tarill Regulaions, 2024, which expressly provides e recovery of
aspphcaton for and sutubon charges. The rebevant extract of the Hegulaion
s reproduced bakow
"I Recwvery of Application Fee and Statutory Charges:
The generating company shall be allowed revavery of statwiory
charges imposed by the State and Comtral Government such o
clectricity dwly. water cesv and payment fo the pollution control

r oy THE]
F.q';-ll:ﬂ" eyl
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board., in addivion e application fee, subject to prudence checd by the
Commivsivn. The details regarding the same shall be furnished along

with the petifiva. *

In view of the forcgoing sibmbssions and the explicit provisions of Regulation
36 of the UPERC Tantl Regulations, 2024 the Petitioner respoctfully prays
that the wal filmg fee incirred by the Petitioner be allowerl o 3 pass-
through, subjoct 1o prodence check, in accordance with the said Regulation.

- Ihe Petitioner submits that the Anmal Fived Changes (AFC) of £351 11 crore

projecied for the control peried FY 202425 w Y 200829 have been
compuied nctly n pecordance with the UPERC Tarifl Regulations. 2024,
fiased on the spproved MYT methodokoy sl projected tan (T capital sation,

The reduction of AIC proposed by the objector is entirely consequentinl 1o
ity premuture and crroneous disellowance of various lanll components,
ncluding projecieyd suditivmal capialisation and associated costs. which are
stulorily subject to priskence chock and finalisation at the truing-up stage
hased on audited accounts

Accordingly. The Hon'ble Commission s therelisre requested 1o admit and
consider the proposed capital works for FY 2024-25 1o FY 2028-29, subject
o verilication and prsdence chock w the tme of truc-up, in sconrdance with
the TanfT Rogulmions
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Reply to gara LM of counter: Calealation of tariff

165, In view of the submmsions made by the Petitioner und the facts placed on
recard, it i respectially praved that the Hon'ble Commission may allow the
Levelirad Taritl after undertaking a prodence chock of the nelevant facts and
crmputiions, in sccondonee with the spplicable UPERC Regulations
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166 Mhmmduhmcwhgﬂpiﬂmmdnﬂrm

6T

6k

Fet

petition has boen comeetly tken i ine with the closing capnal com approved
By the Hon'Ble Commission m the MYT Onder for FY 2019.20 1 FY 2023.
24, There i no dispule wilh regird 1o the base capital cost considensd by the
petitiomer

Petilion hos not Clainwed any sdditivng capital sation hinge objeclor has ot
Faised @y issie on the same. In view of the same Hon'ble Commission is
requesied ta appeove the GEA @ claimed by Patitioner in s Petition,

HBeply to pary 160 1 161 of counter; Deprecation

The Petitoner submits that the Deprocation of £2.32 crore claimed for fhe
contmol perod are strictly (o accondance with the provislons of the UPERC
Tonff Regulations. 2024 The objector has not poamted ol ey disvistion from
ﬂtapplh:uhl:mtruﬂmduhgy[l’aﬂm unider the Reguliom,

With respect 1o the re of iserent, the Petitioner submits that the interest rute
of 12.25% adopted in the present MY) Petition is the same rate ds approved
by the Hon'ble Commission in the MY1 Onder for FY 2019-20 10 FY 2023
24wl has been conssaenily applied in the absence of any change in the loan

pontiolio u the time of fling of the Petithon.

fuiom THEl .
a5 W0
mist wie==
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Fanther it is submited that Regulation 2503 khiiii) of the UPERC Tariff
Regulations, 2024 provides that the rate of interest shall be the weighied
average ruse Paned on sctual loans and shull be sdpsicd cach year based on
the actuud kean portfolio. This adjustmen) s expresily envisaged at the dage
of truing-up, once audited sccounts and sctunl losn detmls are avsilable,

In view af the above. Petibioner’s has not clamed amy adéditional amount on
the head of Interest on Loan and reguest Hon ble Commission o allow the
same as submitted by the Petithner

Reply to pars 167 fo 168 of connter: Bytmrm on Equiny

Petithoner submits tha Keterm on Lguty has not claimed by the Patithoner in
ity Petition considering the previous wnifl orders as issued by Hon'ble

U ommumdanymn.

Heply 1o pars 169 1o 170 of counter; O&M Expenses

I Petstiomer submits thae the Operation and Maintenance (08 M) Fxpenses
af ¥6.17 crore claimed for the control period are strictly in scoondance with
the provisions of the UPERC Tanll Repulations, 2024 The objector has mol
pusisied oul any devialon from the appliceble moms o methodology
preswnibed wnder the Hegulsions

TH i ol counter: Ca

The Petitioner respoctiully sbmits that the Inferest on Working Capital
(IWC) has been computed sanictly in sccordance mﬂ-.ll:pnw'nm ool the

A

v 8
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UPERL TariT Regulations. 2024, based on projected terif! paramscters under
the MY'T framework.

i respevifully subminted that the mic of intercst for the purpise of the
present MYT Petition is required 1o be considered as the Bank Rale prevailing
as on 0104 2024, i terms of the applicable Taniff Regulasions.

The petitioner clarifies that the Bank Rate comesponding 1o FY 2025-26
omwisnds (as on 01,04 20251 was considered in the compitation for remalning
perinl Accurdingly . the pesitioner agrees that the rate of inkerest as spplicable
anon 0104 2024, e 120 5% may be considered for the purpose of this MY |
Petition. Ihepdiﬁmn‘hﬁwrmhnilnhd:mw“.upﬂ
hﬂnﬂhhﬂuﬂhdﬁnmmm:hmﬂm

The Petitioner subsmits that any adjustment 1o Annual Fixed Charges and Lhe
cormesponding working capital requirement cin only be undenisken st the
stge of truang-u, based on audiied accounts and finahsation of Grow Fived
Asmets (LA} Accondingly, the ohiection secking reduction of IWC is devoid
of mert and hable 10 be rejected, and the Petitioner's cluim merits
considersition, subect 1o fimal trugup,

The Petitioner subms thas the wrif] [ing fee B & statulory charge ieumed
n discharge of its repultony obligations before the Hon e Commission and
has consistently been alkowsd as a pass-through in previows wnifl orders
resned by the Hon ble Commisswon
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Im this regard, the Petitioner places reliance on Regulstion 36 of the UPERC
Terifl Regulstions, M2, which expresaly provides for recovery of
application foe and datuiory charges. The relevant extract of the Regulution
s reproduced below
=16, Recovery of Application Fee and Statutory Charges:
The generating company shall be allowed recovery of staiutory
charges impesed by the State anmd Cemtral Government such o
electricity diy, water coss and payment io the pollution control
funird, in wddivion o application fee. subject to pradence chec by the
Cownmission. Flee details regarding the same shadl be furnoked along
with the petition,

Inviess o the Roregoing subimissions and the explicit provisons of Regulation
36 of the UFERC Tanifl Regulaties, 2024, the Petitioner respisciflly pruyvs
that the tanff filbng fee incurmed by the Petinoner be allowed o o pass-

through, subject to prudence check., in accordance with the sad Regulation.

Reply b para 175 o 176 of counter: Anmual Fined Charges

I'he Petstivmer submits that the Annual Fived Charges { AFC) of 21339 groge
propecied for the comtrul peniod FY 2024.24 w FY 2028-20 have been
computed strctly in secordance with the UTPERC Tanfl Regolations, 3024,
based on the approved MY T methodology and projected tanfl capitalisation,

o The reuction of AN proposed by the objector & enlinely consegquential w

is premature and ervoneous dsallowance of vanous @l components,
including projecied additional capitatisation wd sssockaied costs, which ane
stututonly subpect o prsdence check and finaksation at the thang-up sage
bued on audited sccounts !)-
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183 Accordingly, The Hon'ble Commission is therefors roquested t adavit and

154

comsider the proposed capital works for FY 2024-25 10 FY 202829, subject
o verification and prodence check a1 the me of tnie-up, in sccondance with
the Tanifl Regulations

Reply to para 177 of counter: Caleulation of tariff

I view of the submivsions made by the Petivoner and the Tacts placed on
record. it o respectfully prayed thai the Honbie Commission mury aliow ihe
Levelined TariiT alter undertaking o prudence chock of the relevint facts and
computanions, in sccordance with the applicable UPERC Repulations
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Ihe Petitioner submits that the wanil filing foe [s o ssutory charge incurnsd
in dischurge of its razulatory obligatioas befone the Hon ble Commission and
has consisently been allowed av a passthrough n previous tanfl orders
svued by the Hon ble Commission

Im this regard, the Petitioner places reliance on Regulation 36 of the UPERC
Tanfl Hegulaions. 2024, which oxpressly provides for recovery of
application lec and satutory charges. he refesint extract of the Regulation
&5 reprodaced hefow:
“¥8, Recevery of Application Fee and Suatwiory Charges:
The gemerating company shall be sfiowed recovery of satutory
charges imposed by the State and Cemtral Gevernment such g
electricity dwily, water cess and payment so the pollution control
baorard, in adafition te appiicatun fee, swbject fo pradence ciieck by the
Commision. [l detaids regurding the vame viall be furnished aloug
wilth the petition,

In view of the faregoong submussions and the explicit provissons of Regulation
36y of the UPLRC Tanil Regulations, 2004, the Petitionor respectfully prays
tha the @nll filing lee incurred by the Petitioner be allowed o 8 pass-
thrvmigh. subject 1o prudence chock, i accondance with the said Regulation
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Reply o para |80 bo 181 of counter: Tariff

The Petitoncr submits that the Shectls Project wos declared  under
commercial opcration i FY 2006-07 and qualifics as an existing Saall
Hydro Power Projest in tarms of the UPFRC | Captive and Renewable Encrgy
Cienerating Mlants) Regulations, 2024 Accordingly, m the present Petition,
the tarifT win provisionally worked out based on the Draft UPERC (Captive
and Renewable Kncrgy Genorating Plants ) Regulathons, 2024, with o specific
submission that the effective wrfl would be maliced and 8 nevised
submisson wosld be made upon potification of the final Regulations.

It s revpectflly submined tha the Fral LIPERC (Captive and Renewable
Encrgy Generating Planis) Regulations. 2024 have since been notified on
17.00.2025 and that the weill potified therein for Small Hydro based
Creneriting Plants i identical o the tanil proposed in the Drall Regulations.

In view of the sbove. the il swhmined by the Petitioner in the present
Petition remasms lully aligned with the Final Regulations and does aot warrant
any revision, The Petitioner therefore prays thae the Hon'hle Commission
may kindly 1zke the above submission on record and consider the anil as
claimed.

B s o) respectiully prayed thal the |lon"ble Commission may decide the
present MY T petition based on the ull the submissions made o far. The
Hon'hle Uamemission bs roquesied 10 permit the applicant 1o add /change
‘maodify * alier thes resoinder nnd make firther submissions ss may be reguired
at loter stapes. The Honble Commission is roguested 10 Pass such onder o
Hon'ble Commissson may deem 1T and proper and neccsary in the [aets and
circumstiances ol e case, W grand reliel Lo the Petitioner.



192, T lght of the slorementioned sabmsshons. il i most respoctfally prayed that
s Hon'ble Commission miy be pleased o allow the captioned petition.

195, The Petitpner secks liberty 1o file asdditional affidavisubmission |a onder o
amsisd this Hon'ble Commassion for the adjisdication of the instant dispute.
D‘y o
oG
UF Rajya Vidvot Utpadan s Limited
(Through its Adfharised Signatery)

Place: 1 schnow
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ANNEXURE-1

List of work order and supporting
documents for Obra HPS
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HYDEL OBRA POWER STATION,0BRA, |
DISTT-SONEBHA

D

TR

AGREEMENT NO. 14 | HOPSI T.53/2024-25 Dated: 14 -8 %

Mame of Firm - Hﬂﬂmﬁmn D-59235, 4.5.4.5.5,
Lane-11, thﬂwmﬁ'nru.‘-fwﬂ.lﬂ.

Value of Work : Rs 15,586,000 00 jRs. FIthu:EwEu: Thousand
Oirly} + GST Exira,

Date of Start - As per LOI No, 1171 HOPSIT.53/2024.2510F Dit:
08.05. 2025,

EXECUTIVE ENGINEER

HYDEL OBRA FOWER STATION OBRA
UP. RAJYA VIDYUT UTPADAN NIGAM LTD (JAL VIDYUT UMIT}
DISTT -SONEBHADRA
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AGREEMENT NO. 29 HOPS/T-30/2024-25, Dated: 26.n3.503r

&,

Supply, and replacoment of old card based annunciation system with
new microprocessor based anmundation system at HOPS, Obra

Mame of Firm  © WS Ratioasl Enargy Salfions, Pyt Li, Fatrshad Rosd,
Ancrs Kala, Chirad(, Lucknow U P

Value of Werk :  Rs. 24.07.704.00 | INR Tiwsaty Four Lac Seven Thousand
Bevan Hundred Four galy) Plus G5T exira

Ccmpletion Period: Suppéytweorke camnietinn pariad shail ba B0 Days besed on
s, The wok iadeni betior! dals of star will ba lesssd
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AGREEMENT NO. 54 | HOPS/ T-21/2024-256 Datod: 31 a3 w

e
TENDER SPECIFICATION NO, T-21/HOPS/2024-25

FOR THE WORK OF

Helahibitation of all Drnlt nelse Cnies of sl ihres mschines at Hydel Obrn
Pover Station, Obrs, Sanchhad,

Name of Firm : Hydro Enginasrs & Divers (Indis) Pyl Lid. f
42, Chorws Mohalla, Knniher Bhers, Meand
Camil

Valve of Work : Hs 23,56.200.00 (Re. Twenty Theoe Lac Eighty Bix Thaussnd
Tweo Hurdred Only) * GST Exirs.

Date of Start Ax por LOI Na, 107 #H0PS! T-2U2004-25/CF Db 0401.2025, I]

EXECUTIVE ENGINEER
HYDEL DBRA POWER STATION OBRA
U.P. RAJYA VIDYUT UTPADAN NIGAM LTD,
DISTT -SONEBHADRA
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o *_: dh

TENDER SPECIFICATION NO. T-36/HOPS/2024-25

Supply, Erectian, gy o Elvctricaly Draw aul

s Testing & Commissioning of 04 Pole ¥

micoprecessor based 0.4 KY, 830 Amp Alr Clreult Breakers abong with LT panel and

MCCH for machine no. 1, 25 3 with dismantiing of axisting 0.4KV LT OCH Panel a1
Hydal Dora Power Siation, Obrea Sonelshadira.

.,.1.

S

Mameo of Firm:  Wis Jaimwal Electrisal Siie,
Lira Dazor, Machahm Sode Jaumpur
" - {ULP.) 23300,

Value of Work : Rs. 33,33,00000 (Rs. Thirty Three Lakh Thirty Threa Thousand
Dwly) + B3T +P.F. # Froight Imsirance axira,

Date of Start  © As por LO| Mo 1218 HOPE! T-2052024-25 Dated 07-03-2039_

EXECUTIVE ENGINEER
HYDEL OBRA POWER STATION, OBRA

U.P. RAJAY VIDYUT UTPADAN NIGAM LTD.
P.O- DBRA, DISTT -SONEBHADRA
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FOR THE WORK OF

Relusbishmant of 0.4 KV Genersl Sorvics Board at Hydel Obra Power Station,
Oibea Sonebhadra.

Hame of Firm: W Aclerh Emplasers,
Jarbdporam Esbenaios, Sao Mosd
Lutienion, LULP,

Valua of Werk . a 33 14.000.02 (Ra. Thinty-Mine Lakh Sizty-Feur Thisand
Cty) + GET + Fralghl insusance oain.

Date of Start  : As per LDI Ng. 1255/ HOPSI T-472004-25 Dated 25-93-3025.

EXECUTIVE ENGINEER
HYDEL OBRA POWER STATION, OBRA
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001 (UP]
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Hiumdred Dy}
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Engineer in charge an per LOI No, 1118/HOPST12/2024.28 Dt: 07-03-2028
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HYDEL OBRA POWER STATION,OBRA, i
DISTT-SONEBHADRA

AGREEMENT MO. |2 | HOPS/ T-18/2024-25 Datodyd - e aows

FOR THE WORK OF
Provision of standby scheme for 25 TR WC Seroll Chiller
centralized air conditioning system with accessories to keep
inventory for smooth and trouble free uninterrupted services at 3 x
JIMW Hydel Obra Power Station Obra Sonebhadra.

e e

Mamo of Firm:  8is KRD Enterprises, Vaishall, Enclavo Indira Nagar, Lucknow [U.FP.)

Valuo of Work : Ra. 19,58,170.60 (Rs. Nineioan Lakh Fifty Eight Thousand One
Hunirad Sevonty only) + GET oxtm

'M of Starl  : As per LOI Mo, 1208 1 HOPS! TAN2024.35 Dated 31-03-2026.

EXECUTIVE ENGINEER
HYDEL OBRA POWER STATION, OBRA
U.P. JAL VIDYUT NIGAM LTD.
DISTT. -5ONEBHADRA,
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